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Grants, Loans, and Scholarships: What’s the Difference? 

Grants
Answer the following questions about Grants using the information in the City Academy Counseling Website located at www.cityacademyslccounseling.weebly.com and Utah Futures www.utahfutures.org. 

1. What is a grant? ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
2. Are grants renewable? ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
3. Do you need to complete a FAFSA in order to be eligible for need-based grants ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
4. What is the difference between grants that are need-based, grants that are merit based assistance and grants that are gift aid?

a. Merit-based assistance ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
b. Need-based assistance ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
c. Gift aid ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
5. What is a Federal Pell Grant?  ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
a. How do I apply for a Pell Grant? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________  

b. How much money can you get from a Federal Pell Grant? ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

c. What 4 things effect the amount of money your receive from your Pell Grant?

i. __________________________________________________________________________________________________________________________________
ii. __________________________________________________________________________________________________________________________________
iii. __________________________________________________________________________________________________________________________________
iv. __________________________________________________________________________________________________________________________________
6. Name two other federal grants based on need: 

a. ________________________________________________________________________________________________________________________________________________
b. ________________________________________________________________________________________________________________________________________________
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