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Grants, Loans, and Scholarships: What’s the Difference? 

Scholarships
1. What is a Scholarship? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

2. Are scholarships based on financial need? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3. Who funds Scholarships? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

4. What are Scholarship awards based on? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

5. Do Scholarships need to be repaid? __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

6. Scholarships can be merit based or need based assistance. Define these:
a. Merit-based assistance ________________________________________________________________________________________________________________________________________________________________________________________________________________________

b. Need-based assistance ________________________________________________________________________________________________________________________________________________________________________________________________________________________
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